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Fiscal Year 2026 Revenue Through December - Budget Variance

STATE OF MAINE Exhibit I
Undedicated Revenues - General Fund
For the Sixth Month Ended December 31, 2025
For the Fiscal Year Ending June 30, 2026
Comparison to Bodget
PRELIMINARY AND TENTATIVE
FOR VERIFICATION PURPOSES & INTERNAL USE ONLY

Month Fiscal Year to Date
Total Budgeted
Varance Percent Variance Percent Fiscal Year

Actual Budget Over{Under) Over{Under) Actual Budget Over{Under) Over(Under)  Ending 630/2026

Sales and Use Tax 5 |?3.4-20.345 5 171649724 § 1,770,621 1.0% % L293.004867 § ].29[,234__247?' 5 1,770,620 01% § 2,399 482,973
Service Provider Tax 3.249.250 2,980,717 259,533 B7% 23,104,602 22,845 069 259,533 1.1 %% 26,058, 86l
Individual Income Tax 274,909,786 275316624 (406.838) (0.1 %% 1,429 237433 1.429 644 272 {406,839) - T 2.785.528.319
Corporate Income Tax 52422812 62377.796 (9.954.984) (160 167092658 177.047.642 (9,954.984) (5.6)% 371999999

Cigarette and Tobacco Tax 12,699,737 13,584 666 (884.929) (6.51% 78,611,620 79,496,550 (884.930) (1.1% 183,934,931
Insurance Companies Tax 325879 82073 243 806 297.1 % 19,564,079 19,720,274 243,805 1.2% 133,611,000
Estate Tax 4. 187.630 4,008,333 179,297 4.5 % 33956402 33,777,105 179,297 0.5 % 61,730,000
Fines, Forfeits & Penalties 1,097,193 1,345,550 248.35T) (18.5)% 9.429.353 10,162,320 {732.96T) (7.2)% 16,636,207
Income from Investments 3.769.567 3,662,066 107,501 29% 21,818,716 21,710,363 108,353 0.5 % 42,059,604
Transfer from Lottery Commussion B.T74.648 6,000,000 2774648 462 % 46161186 39.000,000 7,161,186 184 %% T OO0, 000
Transfer from Liguor Commission - - - - % T0040.000 T.000, 000 - - Yo 004, 000
Transfers for Tax Relief Programs (62,682,245) (63,943,831) 1,261,586 2.0 % (66,114.664) (67,376,249) 1,261,385 1.9% (82,994,000}
Transfer to Municipal Revenue Sharing (19,053 244) (19,101,080 1836 = % (148.091.907) (148,093,742} 1.835 s % (283.367,645)
Auto Sales Tax Transfer to Highway Fund 2 2 _ > L {118,509,077) (118,509.077) - - % (118.509,077)
Onher Taxes and Fees TAT5 435 9. 408,809 (1,933.374) {20.5)%% 94219462 56,994,978 7.224.484 8.3 % 155,647,620
Orther Revenues 2634341 246,163 2.388.178 970.2 % (2R.9014.751) (31.634,338) 2,719,587 8.6 % (763,953)
Total Collected 5 463185134 5 467626610 S (4.441.476) 09¥: ¥ 2861969978 § 2853019414 § R.050,564 03% § 5. 776052847

MOTES:
(1) Included in the above is $19,099,244 for the month and $148,091,907 year to date, that was set aside for Revenue Sharing with cities and towns.

(2) Figures reflect estimates of the Maine State Revenue Forecasting Committee approved in December 2025, laws enacted through the 132nd Legislature, 1st Regular Session and for all laws and any emergency laws.
(3) This report has been prepared from preliminary month end figures and is subject to change.




Fiscal Year 2026 Revenue Through December Variance Prior Year

Comparison

STATE OF MAINE Exhibit I1
Undedicated Revenues - General Fund
For the Sixth Month Ended December 31, 2025 and 2024
For the Fiscal Year Ending June 30, 2026 and 2025
Comparison to To Prior Year
PRELIMINARY AND TENTATIVE
FOR VERIFICATION PURPOSES & INTERNAL USE ONLY

Month Fiscal Year to Date
‘Variance Percent Variance Percent
Current Year Prior Year Over{Under) Ower{Under) Current Year Prior Year Over(Under) Over{Under)

Sales and Use Tax b 173420345 § 168977363 § 4442 952 26% 5§ 1293004867 S 1.260.470,223 5 32534 644 2.6 %
Service Provider Tax 3.249.250 3,720.579 (4R0.3300 (129 23 104,602 23,063,107 41,494 0.2 %%
Individual Income Tax 274,500,786 246,131,268 28.778.51%9 11.7 %a 1.429.237 433 1406530214 22. 708,220 1.6 %%
Corporate Income Tax 52,422 812 60,794,466 (17.371.654) (24.9%% L67.092.658 207.031.252 (39.938.594) (19.31%
Cigareiie and Tobacco Tax 12,699,737 15,326,536 (2,626,799) {17.1%%a 78.611.620 TR.086.861 524,759 0.7 %%
Insurance Companies Tax 325,879 27.206 298673 1,097.8 % 19964079 20.876,724 {912,645 (4.4
Estate Tax 4 187.630 1,351,192 2,836,438 209.9 %% 13,956,402 22196935 11,759 467 53.0 %
Fines, Forfeis & Penalties L.097,193 162,880 934313 5736 % 9429353 3,069,881 6,359,472 207.2 %
Income from Investments 3.769.567 5,734,720 (1.965,153) (34.31% 21,818,716 32,064.350 (10,245,634) (32.00%
Transfer from Lottery Commission B TT4.648 7,648,330 1,126,318 14.7 % 46. 161,186 IR 418,592 7,742 594 20.2 %
Transfer from Liguor Commission = = = - %o T000, 000 7000, 000 - - %
Transiers for Tax Reliel Programs (62.682.245) (67,636,351 4954 106 73 % (66,1 14.664) {71.529.077) 5414413 T.6 %
Transfer 1o Municipal Revenue Sharing (19,059, 244) (20,179 288) 10RO, 044 54 %% (148,09 1.207) (148.269.327) 177,420 0.1 24
Auto Sales Tax Transfer to Highway Fund - - - - o (118,509.07T) (115.811.095) (2,697.983) (2.37%
Other Taxes and Fees TAT5. 415 10820091 (3.353.,656) (3107 Q94219462 82,953 381 11266081 13.6 %
Oiher Revenues 2.634.341 1,960,052 674,289 344 %% (28.914,751) {21.265,311) {7,645 4407 (36002

Total Collected b} 463185134 5§  M3IESTO43 5 19328091 44 %% § 2861969978 § 2824835708 8 37.084.270 1.3 %

MOTE: This report has been prepared from preliminary month end figures and s subject to change.

<




Forecast vs Actual Revenue

(November - December revenue)

Actual . %
Variance .
Revenue Variance

Salesand Use $368.91 $370.68 S1.771 0.5%

SPT $6.41 S6.67 S0.260 4.1%
Tobacco Taxes  $24.68  $23.79 (S0.885) -3.6%
Gas Tax §33.37 $32.85 (S0.511) -1.5%

Special Fuel Tax  $9.65 $9.64 (S0.009) -0.1%




Forecast vs. actual liability

(October through November reporting period)

5,000,000 Adult use cannabis
Business operations
Restaurant & Lodging 5.5%

« Total Sales, Use and Service

Provider Tax liability variance oo merchandise
since December forecast is Rental of lodging Prepared food
$1,750,000, a 0.47% variance.

« Variance by category ranges 2,000,000
from -$905K for Utilities to S—
+$2.8 million for Other Retail. 1,000,000

0
Utilities
-1,000,000
Auto sales
-2,000,000 Use tax
Building supply
-3,000,000 Short term auto rental

\ "~ Service provider tax
Auto & transportation other

-4,000,000




Tobacco Taxes Breakdown

(November - December revenue)

_m Actual Revenue | Variance | % Variance

Cigarette tax $13.935 $12.900 (51.035) -7.4%
Tobacco products $7.505 S7.786 S0.281 3.7%
Cannabis excise  $3.238 $3.106 (50.132) -4.1%




Individual Income Tax Withholding

+ 6.5% withholding revenue growth in CY 2025
« Withholding growth from non-wage sources was particularly strong

« 2025 withholding revenue growth by source (all estimates)

* 4.7% wage withholding for the current tax year
* 81% of 2024 withholding

« 21.6% pass-through entity withholding
» 2% of 2024 withholding

* 15.5% non-wage withholding, excluding PTE
* 13.9% 2024 withholding
« Withholding from retirement account distributions increased by $36.8M (12.5%)




Corporate Income Tax

Estimated Payments " §194168765  $142402,280 26.7%

Total 966,232,861 $56,277877  -59,954,984 -15.0% §207,031,25  $167,092,658 -19.3%




January GF Revenue as of 1/28 (MRS Tax Lines Only)

e Sales & Use and SPT — under budget for the month by $17 million; all from sales tax
(SPT is currently $0.5 million over budget). December (January revenue) sample
shows other retail sales continued to show moderate YOY growth while other
categories were weak, particularly auto sales. Forecast assumed 4.2% YOY increase
in January revenue.

e |Individual Income Tax — $38 million under budget for the month. $35 million of that is
from WH and $11 is from refunds being over budget. Expect WH to be very close to
budget for the month. Refunds is likely a timing issue. Final, estimated, and fiduciary
payments are over budget by $8 million. Assume most of that positive variance is
from estimated payments; Final estimated payment for TY25 was due January 15™,

e Corporate Income Tax — under budget for the month by $14 million. Payments are
under budget by $14 million and refunds are slightly under budget. January
estimated payments are traditionally in the $15-$20 million range and as of this
morning total payments are just under $9 million.

e Estate is under budget by $4 million and cigarette and tobacco products taxes are
= . under by $6 million.




